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| High-Grade |
| Railroad Bonds |

Legal Investments for Savings '
Banks and Trustees in !
New York State,

Ponds cf this type are now sell-
ing ut prices averaging approxi-
mately 137 points below the |
high price of 1917 and about i
4 points below the high priﬂ-q|
of 1014
We shall be glad to submit of-
ferings for your mnsidoratinn‘
and to execute orders at the
. market !

| ‘Spencer Trask& Co.

' 25 Broad Street, New York

ALRANY ROSKTON CTHICAGO
Members New York Stock Exchange |

|

Your Business Income Tax
for 1918

Begin now to compile

Your return in conforms-

ity with the rules of

the New Revenue Aet,
Send for New Rules

.\s_di us to-day for Tax

Circular AD-204,  Ap-

plies to income from
business only,

TheNational ity
ompany

Main Ofics: Natisaal Giy Bank Building
Uptown Ofcn: Filth Ave, & 43ed Se
Correspondent Oficesin 35 Citina

Three Promising

Low-Priced Oils

The Future of the Oil ladastry
American Linseed Company
The Question of Railroad Control

Fortnightly Market Analysis

These subjects, as well as other
financial topics, are covered in
our semi- monthly publication,

“Securities Suggestions”

Hreron reyeest,  Write us for = S. X7

R.C.MEGARGEL % co.

Effect of Warsi
Gram Prlces

Sml.ml Analytical Circular
40 SBent [ pon Reguest,

E W Wagner & Co.

l.uabluh- ' 1837V L fumaf‘

IN
Membern ¢ \ ¢ ¥
Chiess Bourd of

33 New Si. New York

Branch, WMadisen Ave o 42d Street

We .Sprrmh.e in
Imperial Tobacco Co.
of Great Britian
Imperial Tobacco Co.
of Canada
Porto Rico American
Tobacco Co.

BAMBERGER, LOEB & GO0,

25 Broad St. New York |

. erh' Today

For Circular on

ClthS Service |
! ommon Stock:
]t- vast and its future,
' CI.AUDE MEEKER
| Empire Bldg. 7] Broadway,N.Y.
I Telephane Bewling Green 6540.

We Specialize in
United Profit
Sharing Corp.

'BAMBERGER, LOEB & GO0.

| 25 Broad St.  New York

—

FOR SALE

R.].ReynoldsTobacco

Common “B" Stock

J.K.Rice, Jr.&Co.

Phones QUG Lo A0 ] 0 Joban 2 Wall sy . N ¥

Carib Syndicate
Stock & Rights
Bought and Sold

Douglas Fenwick & Co.

bland.ard Ol Securities
M Wall Se., N, Y. Tel, John 4220

Mark A Noble Theodars . Corwls

NOBLE & CORWIN .

8 Brund ki, ., New York
Equitable Tr Remington Typewtr.
Cuaranty Trust Ous Elevator
Teleplions 1111 Broad,

FINANCIAL NEWS
AND GOMMENT

NEW YORK STOCK EXCHANGE PRICE'S
Thursday, February 13, 1919,
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Stock Market Continues Gain
in Strength, Which Is
Well Distributed,

NT IS IMPROVING

Marine Shares Show
Uptarn—Equipments and
Steel Advance,

of news developments the stock
tinrket during the greater pact of yen-
terdny's seasion coptinued to display &
| falr amount of wdvancing strengtn, which
fwas rather evenly distributed

finn been on an expanding seale all thin
expanded wiill
to ba providel of
uneertaln position
who have besen operating wlmost exely.
aively of Inte on the selling side of the
In antleipation of a further co-
There was no dis-
bring about anxthing
L Bt it was evident
of slocks wan

adjustment of prices

l"!"j!':'! H(‘I'l‘“'.l-'lll“l
ding up of prices in order to effect trans-
Iose Weadimesn i
New Haven tended to cheok
but the genernl list beld upSPalely

closing near the high of the

Browlng Snpro
nietit, wnd the feellvs thare the readjust-
stk Txchange i=
roed, hax been virtunlly
e Was no attempt to disregard the
fact that there s very lttle At yae.en,

the same time

prices it nidrht
sumption of busipess ¢
which Is the thin

mean an immediate re-

The fact of the mnt-

of commaodities hivs rome to be rogarded
aAn constructive development,
‘AN the light of & revival
Those who hiave been gxpecting
step in the stee! Industry have, of pouras,
disappoiited wt

within the next faw wesks the stock mar-

husiness hins at lnst got down to 0 basis
where 1t can procesd without hesithtion
At least that seenis to be the apinion of

large mirket operations

For the upturn vesterday the explann-
tlon was to be found entlrely
cal conditions which have been apparent

been entirely disregarded by the trading
Tha slgnal for the movement
was n further upturn in the
mirine shares, which have been ona of

operations of
reemed that progress could not be made
epeculitive  Wall
Street turned (ts attention to other parts
« And for the greater poart
27 Pine Street New York {{the diy procecded 1o make a good dex
rogress, particalarly

e did Baldwin nnd other
lexding speculative favorites
tha Jast hour the upward movement was
checked to some extent by the announces
mient that application had been made by
I'n group of stovkholders for the appoints
L of a llmited receivership for New
the market sus-
talne! itn advance falrly well in face of
consbiierAble profit taking from new long

time balng put

theen a buoyant [ast hour,
Sotwithetanding

l'Im st hl wk of fe 'r! "I m --‘ of ||\ ]l'|l.|.--'|-

m-.-h:uu{rr‘l and there seemed to be plents

in trading, which was @

wis therd any ehange in
tha forelgn exohange situntion.

MONEY AND EXCHANGE

Mixed Cnllurr al

CALL LOANS (‘\ At PI’T;\\('?.!
Prime member bank accepipnors

Mixed Collst -r.al

COMMERCIAL PAPER.

Prime Indorssd Dl |1"nl months. .
Recely

AUCEPTANUER

Bd Ask, TG Ank. Bid ;uu
Kitgihle rnrmber
hat .

Cleazing House exchanges,

Federal remurve eredie |

oM E\i'I'Ir' EXTHANGES,

|~1 ity in'r ll i promiun

SILVER PRICES,
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100 Advande Rumely ..
400 Advance Rumely pf
800 Ajax Rubber ...,
300 Alaskn Cold Mines. ..
400 Alnska Juneay G M.,
007 A ls-Chalmers Mg
300 Allle-Chalmers Mfg pf..
2 Arricul Chemieal ...

Car & i-‘n'-u'u'!ry T
( ||I:’ & Foundry pf..

| Irtmnlut Sy mht‘MP. y

umo- & Leather .
Hide & leather pf 2l

Inte rnnunmn Corp..
I.m-u'rn'l Lo I T

Iawumml\ e pl e
R!ﬂel E-mmdllm N

Fum itrn Tobacco ..

Tobacco pf new
Writing Paper pf ...
4700 Anaeconda Copper ...,
. Top & Santa Fe,

33400 Baldwin Locomotive Wks
1700 Baltimore & Ohio
100 BRaltimore & Ohlo pf. .
200 Hnatrett Un v
200 Hethlehem
1200 Rethlehem §
AN Bethlehem 8
8200 Hethlehem
B0 oot Fisheries .
3500 Brooklyn Ttapid Tr.mrit
100 Brown Shoe pt ...
a60 Burns Bros ...
"l"l‘ ”IIHPHI k o

'IfDl’l Butte & -lu;.orlur L
00 California Phoking ('u i
200 Californin Petroleum

200 Californin Petroleum pf
FOO Canadinn Pacific
2300 Central Leather
100'C'erro de Masco Copper,
1600 Chandler Motors .,
2900 Chesapenke & Ohio
100 Chicagn (it Western

e Mil & St Paul pf, ..

100 Chleago & Narthwestern,

o'k 181 & I'ac.. ...

21000CKEe Copper
T00 Ching Copipwr
.l}ﬂ Colorndo Fuel & 'T"n

) ¢ olumbin Gas & Kluc

|

100 1 nmlm ital Cun .
100 Continental Insuranee
2500 Vorn Products Rer 5
100 ¢ orn Products Hef pf. ..
4500 C'rueible Bteal o L
F100°C e Cane Sugar
2400 Cubp Cane Sugar
100 Denver & Rin Grande pf
20700 Iistillers Securities orp
GO0 Dome Mines ...,

A0 TErie 18U Dl oo v el va i uiiea
 Willlams= & Wik,
200 GGeneral Clgar Co .
100 *General Clgar Co pf..

18200 Gieneral
1 Motors Corp rgts
Motors Corp pf
LI t.urmr-\l \1..1m‘. L& g.rt. deb
1200 Goodrich,
400 3rent .\-urlln-:n 1-f
1200 G3rent Northern Ore otfs
‘nnAanea Copper
100 Haxkell & Harker Car
a0 Insplration Con Cobper. .
200 Interboro Con Corp .. ..
A00 Interboro Con Corp pf
Agric Corp pf. ..
100 int Harvester €0 new..
3300 Int Mer Marine .....
42200 Int Mer Morine
G100 Int Nlckel ex div....
G100 Tne Paper ..
200'Int Paper ;f nts amped. .
100 fown Central
4400 Kelly-Springield Tire

100 Lacknwannu Steel Co. ...

lll‘!fll'{ :\In\\l‘ll Muotor Iri;T'f

50200 Mexiean
400 Miami Copper
1800 Mldvale Stoel & Ol
Illu Minn .'h st

.-Un \1'au---url ' ul
100 Nationul Acme Co...
200 National Biscult Co..,
400 Natlonal Conduit & Cable
1000 Nat Enam & Stamp.....

100 Nationnl Lead Co pf... 1

400 Nevadn Cop Caopper..
W0H New Orleans, Tex & Mex i1
L00 New York Central. ., 3
18500 New York, N H & 1I!

r.no 1 mm Citles Gins. .. ..

G800 Ohin Cltles Gas rh.l-fu
uum Oklanhoma 'rod & Ref..
100 Owens ottle Mach, ...

G200 Puan-Am Petral & T....
100/ Pan-Am Metrol & T pf...
2300 Pennsvivariin IT =
100 Peoples Cas, « hl .ulu <--'.
0 *Peoples Cas

OO Philadelphin Cooooioi. .

1700 Perce €] COrp. e
600 Pittsbiueg Conl of P,
00 Pittebivdrg Conl of 'a pr, .,
100/ IMttsburg Steel pf.o...
400 Pittstineg & West 'V

1100 Prossed Bteel Car
it} I'nhth Service Corp N a1 xa

"-|l'll’l Ilnt;nrh]lr‘ Ign.n & hlﬂ". voe
12200 Hoyval Duteh Clo, .3 B
200 ~t Louis & 8un Fran.....

G900 Bears Roebuck Couesesad 170
700 Sinclair 0]l & Ref..,
300 Blosa-ShefMield S & T1.....
100 Bloss-ShefMield 8 & L pf..
15000 Seuthern Pacifle
3800 Routhern
200 Bouthern Rallway pf. ...
2H00 Stromberg Carburetor, .,
23900 Studebnker Corp.

200 Tenn Cop & Cher
. 5800 Texns Co,

4'llltl I'uuul & 'I‘mlﬂ

* Land Trust...|2060

-
1803 lli!" I‘.'ll

16400 Tobacen Products. ..
300 Tobacco Products pf. ...
100 Transue & Wma Steel, .,
100 Unlon Bag & Paper......| 78

2300 U'nion  Paville, ..
100 Unton Pacific .
100 U nited Alloy Blrﬁl et

Jbl)u United Clgnr Storea, ... ..
100/ United Dirug Co....
100 1'nted Drug (‘o I-t ;.r
100/ United Drug o
GO0 United Fruit o, ...
MO L nited 13y
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endiristipent proposal was tahlogd
and it was Intimnted

1vot he vuken ub
corling to thit
digiike to miake padicdl chnnges in
cake i owhich there i Important

be given ta o«
wition before e in b
the governors for definite action.

*0dd lots,

GOSSIP OF WALL STREET.
Paying Throungh the Nose,
117 The principal buying of stocks yekter-
286,700 | day appeared to have come from the ex-
TS [ tensive short Interest, which had ample
”!‘\:l:“ warning of the market's strong position
% nnrlt-r In the week. from the way it |
15 s disposed to hold in the r.m of uns
1 favorable news (e velopinents, There
T wera many rumors aflont as Iu n eons
'“ rrlml movement on the pary of several | u.lﬁ
1, irge traders to bring about a condition 194.50
D which mkght force n hear panle, Hut I | 5808
£ much o movement were an font |t was not | 92,08
4 g very important, berause the oliled buying
. woemied to be In mtocks which haid bosn
. "N principal targets of the recent bearinh |
1 speculation for o decline, Marine pre.
A ferred made n tather excited advanes
o 1, tAmeriean Hide and Leathor wis o strong
e a2y foature; In fact, w0 were nll of the lead-
| Ing lastues  In addition it was  roported
iH " thut Inveutment Lusing had assuimend
i, | Axain Inrge propartions, and that, more-
4 B "\‘r:r, there wam o Cortaln amonnt of fo-
TS ufni.ml outslde buying. that i Lo sxay, from
+ 1% the public
4 N —as
A Motors Well Rought.
+ 1% The buying of the motor shares cogn-
+ :: tnues to be a feature of the stock mar-
1,-,”“'" dully, and In well Informed quarters
1 it is doclored that some of the com-
2% [ panies which have cpme in for the hest
Iy | bBuping nre golug to givd Wall Street o |
&b few plensant kurprlsrs when thelr enrn-
A | Inen stutements are given out It wis
iy | declared yesterday that the buving of
3% | motors was of the best: that it was for
. the mnst part for inside Iluhrﬂd: and
18 D thiat it was predicated op advance xnowls |
by [ Adge of wWhint the compiusiles Wers earn-
L The advance in Chandler Motors 'n
‘o [the lamt few days hos stteacted much |
20 | attentlon.  That company. wilch 48 not |
Le |a manufacturing cond o but an mem-
1 hllng organization, (s declared ta have
Lp | been enrning a tremeindous sum of inoney
Th | In the cage of White Maotors the stopy of
. n probable hig extra stock dividend sthil |
oI persiate,  With these twa as leaders In
+ 1% | the upward movement, there was Hitle |
1 buving of other motor stocks needod ta
1. | move them” upward for o substantisl
. Badl
1, —
By Marine's Adyance,
"t With revival of Interest in Marvine
1 bt i hares yonterday came retelling of nany
lg |vtories and rumors connected with the |
4 COMpany The Hritish deal, the Wash-
ingron den! a new Hanldatlon plan, re«
1’_. Teiee of ehips, purchase by the company
:‘l of It2 own bonds in lege dmolnts,
‘! L ! many other lteme formed the
4 | foundations of numerous stories Am
:‘ regards the deal for the sale of the |
4 [ tonnage o great amount of erddence
l‘ wits placed I the rumors Hut consid
1‘ orable nttention wos |-r|l-1 tn the story
Bl that the company s to be liguidated
| MOme Wy the detallz of the Hguidation
A | heing withihield by those whe clalmed 1o
1 Know Anothier stary widely Jlrehlnted
wan that the Guvernment was tn rFo-
1% | vonse thie Murine campany s shins, thus
1 giving the comipiany miuch grenter sirn
P Sl another sory—=amd
1 nosBgrte very lose 1o the
. Vo l\..|,|l|n wue thint the company Had
:'I s heen ot buving i Inege biocks of i
- et et hoaned e o) il ki em nway
:l The pepirt of possilile ligu i of the
A lcompiny. which chme from s usunlly
WL we!t Informed quarter. was 1o the effect
: il'1'.l!' sih n U dimpeneds, but whether
W ar not i wl o come as tie tesalt of olos-
< ling of one of the punieroua als o1
L} gh some other method wak ne
1 made clear
l;a ‘Tobneco Prodncts,
,: Actording to consensus of opinlon In
Iy | Wall Bireet the girength 0 the tolness
I kares generally, and Tobacen Prodicts
L iin teuiar s onredien I unon éxvenp
Vi | ttonatly good showings, whicy cineorne
Ta l--f it vliess (lave been nidking In thetr
by [ tntest reporty Added to th tvoraldse
1Y eling wis VOpeWE At -r-in thint
b Ppatiavin  Pr bRl parcTieed  th
W L 7hitlin Morris Company, which was ies
% | lared to be a de ol tove for
5 | the forme: 1T Wiile detalls of
bz | the purchiags Have not Geen given out 1t
Ml wie decldred in responsible  guarters
2% lthat the Philip Morrls would be opers
By ted  independentiy  and  thiat  salunite
N | were ta b offered to holders of
% | Tor sk lucts  Corparation eomniot

nd preferrod

Governors Ilefer Actlon.
Reopuse of the fa that
groat deud of alivalend
¢ tropusil for o ..IJ 1st
Lo TR T T T A T

the e i I L
by n mamhb
e That i
il Marat

he governitg

pition A he put i, Ywe pever  Lyke
radical action f there are good men
Hned up on hoth sides™ 1t was indi-

cated that anotlier month at least would !
1 of the propo. |
it amain before

wiler

New Haven Erratle,

lF-h.. 16 - 300 [Muly See Corp
Ml sy

11 Ny 200 Wibush pf A

hit [N t 400 Welle Farga 1 xpmm‘ v

10y 10n, SO0 Western Marylinnd
w0 Les% W 100 Western Pacifie pr
M8 11T 04 1100 Westinghouse |5
it B0 1 4 1400 White Motor

s L% b AT00 Willys-Onverh i
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19140, mis
SRR B R vasrenivean $10,843,000 $1.607.000
........ cernnereneranennss 390528000 144,871,000

BANGE OF LIBERTY HBOXNDS

Open. Hizh, low,
LABOTLY Y8 oaeesiiiis cereees BRO0 SR00  DBS4
LABEFLY 18t CONV. 38, 0000 oenasss B28E GURR HIT6
TADErLY 2 UM.ee B icarsssnvsss DRBND 250 92 Lo
Laberty 8d 4=, ... vesssnsny P00 B5.AR B4R
Liberty 1st conv. 418, 0000000
Liberty 20 cony, 438, ...0000 000 0402 0402 53.80
LAbOrty Ath 4%8.. .0 vvererreere D380 0308 DI KT
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Railroad, Industrial, Foreign Governments and Other Bonds.
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